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Commercial Law
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Note : Answer any five questions. All questions carry
equal marks.
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“All contracts are agreement but all agreements
are not contract.” Explain.
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Define Fraud. What is the effect of fraud on the
validity of an agreement ? Explain with examples.
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“Agreements without consideration are void.” Are
there any exceptions to this Law ? Comment.
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Define Agency. How 1is it created and
terminated ?
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(b) YT I

Write short notes on the following :

(a) Law of Caveat Emptor

(b) Implied Conditions
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What do you mean by Unpaid Seller ? What

are the rights of an unpaid seller against the
goods ? Explain.
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What is meant by Partnership Deed ? Describe
in brief the contents of partnership deed.
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Differentiate between the Dissolution of
Partnership and Dissolution of a firm. State the

various methods of dissolution of a firm.
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Distinguish between holder and holder in due
course. Explain fully the special privilages granted
to a holder in due course under the Negotiable

Instrument Act.
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What do you mean by Endorsement of a
Negotiable Instrument ? Clarify the essentials of
a valid endorsement.
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