AE-540

B.Com. (Part - III)
Term End Examination, 2016-17

TAX PROCEDURE AND PRACTICE

Corporate Tax Planning
and Management

Time : Three Hours] [Maximum Marks : 50

AL QU T & S GfSu) gt vl &
T ¥

Note : Answer all questions. All questions carry equal
marks.
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“Tax planning is a legal and moral way of Tax
Saving.” Explain this statement and describe its
importance.

37Y4qr / OR
T OYE H T WA €2 ‘R 9=’ U
‘Y UEEE’ H @ SaRu|
What do you mean by Tax Management ?

Distinguish between ‘Tax Avoidance’ and ‘Tax
Evasion’.

1 / Unit-I1

X fafgee S & 9@ federedt =Re) o
Tl ¥ & Hew § HEA wl AF &

foreur frefafaa © .

2.

3
(a) FIEE & AW 1,10,00,000
(b "R gfayfen = 20,000
(c) ¥R A & Sfata gt ey 30,000

(d) <R gSt oy 66,000
(e) TH =g Ul H Wi

(Hhe) 20,000
() fooeit &ot & onwwm 20,000
(g) 91 115)B & 3fawd

T&RIE H 80,00,000
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T T HUAN F U &M R H T 75,000
T e X HuRw 36 2016-17 & o
HUAT I FAA I qAT Fehrd STl L ol
TMUAT RIS |

X Company Ltd. is a widely held Domestic

Company. The following are particular of its
income in respect of previous year :

3

(a) Income from business 1,10,00,000
(b) Interest on Govt. Securities 20,000
(¢) Short-term Capital gain

U/STIT A 30,000
(d) Long-term Capital gain 66,000
(e) Dividend from a Domestic

Company (Gross) 20,000
(f) Dividend from a Foreign

Company 20,000
(g) Book Profit U/S 115JB 80,00,000

During the previous year company donated

75,000 N.D.F. Compute company’s income

and tax payable for the Assessment Year
2016-17.

37Iqr/ OR
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Y ThY THTSA o h-TURT & dey |
TqE foRan s €2

What are the salient features of assessment of
Joint Stock Companies ?

ThTe / Unit-II1

3. JHSA TH UEIGRI WH i X <Al i qor
HITSTT |

Compare the tax liability of Partnership Firm and
a Company.

37Iqr/ OR

ST QAT Bl U< ATl AT Ta T
Rt MO AW Ok Tey H o SIeN
Afufom & YEYH SHsmET |

Explain the provisions of Income Tax Act

regarding to dividend receivable and payable by
a company assessee.

TH1E / Unit-1V
4. ‘fafm A’ & fau s § et T TR
HHEATRU |

Explain ‘Investment Planning’ for rebate and relief
of Tax.

37Iqr/ OR
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=1 uRfeafaai o 99 enfug deom & ol
% Ty H U7 80 IB o Iiavid e fAyRor o

2016-17 & foau wefadi i AT wifse gfe
FEA Tk HIA B

3
() T89S T § 1.4.2003 =l
TfUq ST o oY 2,85,000
(b) @ JTF &k A 65,000
(SART YRY 1.8.2001 H)
(c) TEI-3E@ I & Y 2,68,000

(3T YRY 1.7.2001 )

(d) Toe H @S 9 SUshH
T 1,58,000
(3UTE URY 1.8.2006 )

(e) VFHRL TN & Y 1,78,000
(IRET 1.4.1995)

(/) Gicd YHeE ST % A 2,08,000
(I 1.4.1995)
(e gt H wfe)
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Compute the deduction for the Assessment Year
2016-17 U/S 80 IB in respect of profit of newly
established undertaking in following conditions if
the assessee is a company :

T
(a) Profit of an industrial
undertaking established in a
backward state on 1.4.2003 2,85,000
(b) Profit of Small Scale Industry 65,000

(Production started from 1.8.2001)

(¢) Profit of Ironand Steel Industry  2,68,000
(Production started from 1.7.2001)

(d) Profit of Mineral oil

undertaking in Meghalaya 1,58,000
(Production started from 1.8.2006)

(e) Profit of Sugar Industry 1,78,000
(Started 1.4.1995)

(f) Profit of Cosmetic Industry 2,08,000

(started 1.4.1995)
(Covered under 11th Schedule)

Th1e / Unit-V
5. 3IUMW WM W FX HI FHrdl fhd FHgd ¢ 2
Tk TaY H YEUHEl Sl odEsu|

What is deduction of tax at source ? Explain the
provisions regarding deduction of tax at source.

37Iqr/ OR
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AR AT | YT e & faw :3fim
FF PEH F Hey H o fEw ¥2

What are the directions of Income Tax Act
regarding payment of advance tax for company
assessee ?
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