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Note : Answer all questions. All questions carry equal
marks.
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Differentiate among Trade, Commerce and
Industry and describe the characteristics of
each of them.
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Define ‘Trade’ and discuss its functions.
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What is meant by Environment ? What is the
relationship  between  entrepreneur  and
environment ?
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What do you mean by Social Responsibility
of Business ? What is the responsibility of
business towards different sections of society ?
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Describe the determinants of industrial
location.
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Critically examine the Weber’s theory of
industrial location.

TR / Unit-IV
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“The one-man control is the best in the world

if that man 1is big enough to manage
everything.” Discuss on this statement.
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Is registration of partnership firm compulsory
under the Indian Partnership Act ? What are

the effects of non-registration of Partnership
Firm ?
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Define Trade Combination and describe its
main types.
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What factors are responsible for the formation

of Business combinations ? Describe in brief
the merits of Business combinations.
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